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Marc,h 29,2007
OIIRBUSINESS tS l'lAul BUSINESS

Represeutadve Marsus R. Oshirs, Chrir
Representrtive Marilyr B, Leo, Vics Cbsir, &
Meubsrs of ths Committee
Commltteg on Finnnse
Testimmy for hcaring on 3R0107 at 3:00pm
in Conference Rom 308

Via Faxl-800-586-6659

RE: SB L718,IID1

On be,hslf of rhe Maui Chambeu of CommcrcE aad its 900+ mgmbffs, we ErE 'iJriting in
support of the Mad BioDieselrefinery and aiso support S81718 IID1 and IIB1912 SD1
foi the issrrance uf speoisl purpose f,EveDuE boods fsr Elecbical getreration o!. the island
oflvfaui. Tbe speoial purpose reveoue boqds will bslp the oompany briag d.oum fteir
iutr,rest rates, a[owing tbenn to pass ou tlet seviugs to tbc corsuxnsrs. A1so, becarse this

Flant will r:se biofueis, it won't bc sffeobd by r.hnnges in the Price of nsgUlar dissel fir81.
Therefore if fiesel prioes go W, l.deui retspayere' prices will not necessarily go qp with
them,

In addition, EftEr the jobs created by constrrrction, fte trew plrot will ffeate InorE than 40
high*ayltg, bclrnical jobs when lt opens itr 2009. ltat numbec woutd grow to a total of
ovs 80 zuch jobs by 201 1 if expansion, !troceeds as planned Furth€r, the plaul can holp
stilildatg diversificatiqn of trvlaui's agriculture industry by becoming a loug-term brryer of
loeally- gro.rln fEedstocks.

Aruther beuefit is that it wiil hrip redurs Hawaii's dependeuce on imgorted fossil fuels.
ThE EtEtE bus I yesr 2Y20 z}%retnewabie onerry w+rirEmssg Brd witb this Maui

BioDiesel refinry, it will allow Mzui Electric to go far beyond the State's requirmcat
, aad be approximately E}%renswable enr.rgy, Hawaiian Electric Company will not be

making a profit from fti" projgsq as all of the utility's profits from the poject will go into
a Biofirels Publio Trust crestEd to nrpport bioflrel reseatch.

We thffefore urge yoru support of the MBui BioDicsel refincry and the issr:aase of
special Furposs iwenur bonds for eleotrical gencration on the islarrd of Maui'


