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i n  c o n s i d e r a t i o n  o f

H B  t 9 t 2
RELATING TO THE ISSUA}TEE OF SPECIAL PURPOSE REVENUE BONDS TO

ASSIST BIODIESEL PRO.JECTS FOR ELECTRIEAL GENERATION ON THE ISLAI\TD
OF lq[AUI .

Cha i r  Menor ,  V j , ce  Cha i r  Hooser ,  and  members  o f  the  Sena te

Commit tee on Energy and Envi ronmenL.

The Department .  o f  Business,  Economic Development  and Tour ism

(DBEDT)  suppor ts  HB I9L2  tha t  wou l -d  p rov ide  fo r  the  i ssuance  and

re fund ing  o f  spec ia l  pu rpose  revenue  bonds  to  ass is t  B lueEar th

'  
M a u i  B i o d i e s e l ,  L L C ,  t o  p I a n ,  d e s i - g n ,  a n d  c o n s t . r u c t ,  a  b i o d i e s e l

- raF  i  r ra r^ rz  cn  Mau i  .  The  b iod iese l  p roduced  wou ld  be  used  p r imar i l y& v ! + r r v ! 1

f o r  e l e c t r i c i t y  p r o d u c t i o n  f a c i l i t i e s .  W e  d e f e r  t o  t h e

Department  of  Budget  and Finance as t .o  any admini  s t rat  ive or

f  inanc ia l  impl -  i  cat  ions re l  a ted to bond i  s  suance .

DBEDT apprec ia tes  tha t  th i s  measure  p rov ides  suppor t  fo r  the

g r o w t h  o f  H a w a i i ' s  b i o e n e r g y  i n d u s t r y  t o  m e e t  t h e  g o a l s  o f  t h e
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S t a n d a r d .  B l u e E a r t h  M a u i  B i o d i e s e l ,  L L C  a n d  t h e  H a w a i i a n

E l e c t r i c  C o m p a n y  ( F I E C O )  h a v e  r e c e n t l y  a n n o u n c e d  a  j  o i n t  v e n t u r e

i n  : , , v h i c h  t h e  u t i l i t y ' s  o r  i t s  s r - r b s i d i a r y ' s  s h a r e  o f  p r o f  i t s  w o u l d

f u n d  a  B i o f u e l s  P u b l i c  T r u s t .  M o n e v s  f r o m  t h e  t r u s t  w o u l d  b e

u s e C  f o r  t h e  d e v e l o p m e n t  o f  b i o e n e r g y  c r o p s  i n  H a w a i i .  B a s e d  c n

t h i s  a n n o u n c e m e n t ,  t h e  j o i n t  v e n t u r e  s h o u l d  a c c e l e r a t e  t h e

s t a t e ' s  t r a n s i t i o n  t o  l o c a l l y  p r o d u c e d  f e e d s t c c k s  a l t h o u g h

i m p o r t e d  p l a n t - b a s e d  o i l s  r n d l z  b e  u s e d  i n i t i a l l y .

A  b i o e n e r g y  i n d u s t r y  b a s e d  o n  I c c a l l y  g r o w n  c r o p s  w i l l

g e n e r a t e  e c o n o m i c  b e n e f  i t s  r - ) c l u d i n g  t h e  c r e a t i o n  o f  j  o b s  t o

g r o w ,  h a r v e s t ,  t r a n s p o r t ,  a n d  p r o c e s s  t h e  c r o p s  .  B y - p r o d u c t

- ^ ' i * ^ ' r  € ^ ^ d  c o u l c l  d i s n l a r : e  i m n o r t e c t  f e e d .  a n c J  s r n n o r t  t h ed .  l l I I t t a I  I s E L l  \ - \ J L . l I \ , 1  L , L I D t l O - =  _ ! r L t I J ' , - i  I  L g L . {  l . g g ( l /  c . 1 r ! . r  r u y . L . .

e x p a n s i o n  o f  t h e  l o c a l  l i v e s t o c k  s e c t o r .

T h : n l r  \ 7 ^ r ' r  f  n r  f  l r a  r - \ n r . l / ^ \ r 1 -  r r r r i  . i -  r z  t O  O f  f  e f  t h e S e  C O f i I m e n t S .r  r i q r r J \  
J  

-  *  ! v !  u l r v  v - y - y v !  u  q f  r r  u ]
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