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HAWAII ELECTRIC LIGHT COMPANY, INC'S APPLICATION FOR 
APPROVAL OF FIFTH AMENDMENT AND PURCHASE POWER 

AGREEMENT WITH PUNA GEOTHERMAL VENTURE 

TO THE HONORABLE PUBLIC UTILITIES COMMISSION 
OF THE STATE OF HAWAII: 

HAWAII ELECTRIC LIGHT COMPANY, INC. ("HELCO" or "Company") 

respectfully requests Commission approval (1) ofthe Fifth Amendment To The Purchase Power 

Contract For Unscheduled Energy Made Available From A Qualifying Facility Dated March 24, 

1986 As Amended, ("Fifth Amendment"), dated February 7, 2011, by and between HELCO and 

Puna Geothermal Venture ("PGV"), (2) ofthe Purchase Power Agreement Between PGV and 

HELCO ("8 MW Expansion PPA"), dated February 7, 2011, for an additional eight (8) 

megawatts ("MW") of firm capacity, and (3) to include the purchased power costs in the 
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purchase power agreements ("PPA") (including without limitation the purchased energy costs, 

firm capacity payments and related revenue taxes) incurred by HELCO under the Fifth 

Amendment and the 8 MW Expansion PPA in HELCO's Energy Cost Adjustment Clause and 

Firm Capacity Surcharge or Purchased Power Adjustment Clause, as appropriate, to the extent 

that such costs are not included in HELCO's base rates. A copy ofthe Fifth Amendment is 

attached hereto as Exhibit 1. A copy ofthe 8 MW Expansion PPA is attached hereto as Exhibit 

2. 

Currently, PGV operates an existing geothermal electric generating facility 

("Existing Facility") in the vicinity of Pu'u Honualua, Kapoho, Hawaii, County of Hawaii that 

provides HELCO with up to thirty (30) MW of energy and firm capacity under an amended 

purchase power contract ("Existing PPA")\ A brief description ofthe Existing Facility is 

attached hereto as Exhibit 5. 

HELCO and PGV (the "Parties") have been in extensive negotiations over the 

past several years relating to an expansion ofthe Existing Facility. Conceptually, the Parties 

have agreed that, subject to Commission approval, PGV vnll make such improvements and 

modifications (the "Expansion Project" or "Expansion Facility") to expand its Existing Facility 

to enable the resulting facility to provide thirty-eight (38) MW of energy and firm capacity and 

to meet certain operational, performance and dispatch requirements not currently required under 

the Existing PPA. As part ofthe Expansion Project, PGV is installing eleven (11) MW of 

' The Existing PPA consists of that certain Purchase Power Contract For Unscheduled Energy Made Available From 
A Quahfying Facility dated March 24, 1986, as amended by (1) the Firm Capacity Amendment to Purchase Power 
Contract Dated March 24, 1986, (2) the Amendment to Purchase Power Contract, As Amended, (3) the Thkd 
Amendment to the Purchase Power Contract dated March 24, 1986, As Amended by The Fmn Capacity Amendment 
dated July 28, 1989, (4) the Fourth Amendment, (5) certain letter agreements, and (6) the Confirmation of Purchase 
Power Contract and Agreement with SE Puna, L.L.C., and Union Bank of California, N.A. dated April 7,2005. A 
brief summary ofthe background ofthe Existing PPA is provided in Exhibit 3,attached hereto and incorporated 
herein by reference. 
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